
The Aegis Journal’s History of the Cruzeiro 
 

January 29, 1970 Bond Issued for 1,200,000,000.00 (NCr) Cruzeiro Novos  
 
May 15, 1970 the old Cruzeiro Novo, NCr was exchanged for the Cruzeiro, Cr at rate of 1,000 to 1. 
The bond faces value in the new currency was now 1,200,000.00 Cr 
 
February 28, 1986 The Cruzeiro (Cr) was exchanged 1,000 to 1 for the new Cruzerio (Cz). The bond 
faces value in the new currency was now 1,200.00 Cz 
 
January 16, 1989 The Cruzeiro, Cz, was exchanged 1000, to 1 for the Cruzado Novo, NCz. The bond 
faces value in the new currency was now 1.2 NCz 
 
March 16, 1990 the Cruzado Novo, NCz was exchanged 1:1 for the Cruzeiro (Cr). 
The bond faces value in the new currency was now 1.2 Cr 
 
August 1, 1993 the Cruzeiro (Cr)was exchanged 1,000 :1 for the Cruzeiro Real (CR). 
The bond faces value in the new currency was now .0012 CR. 
 
May 27, 1994 the Cruzeiro Real (CR)was exchanged 2,750:1 for the Cruzeiro Real (R). The Bonds 
face value in the new currency is .000000436 R. 
 
Stunning what a few decades of uninterrupted inflation can do to a bond! 

 


